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EXECUTION

GRANT OF SECURITY INTEREST IN TRADEMARKS

WHEREAS, a Credit Agreement (the "Credit Agreement") was entered into as of
December 6, 2000 by and among NEW JERSEY BASKETBALL, LLC, a New Jersey
limited liability company having its principal place of business at 390 Murray Hill
Parkway, East Rutherford, New Jersey 07073 (hereinafter, the "Borrower"), various
lenders party thereto (collectively, the "Lenders"), and SOCIETE GENERALE, a French
banking corporation having its principal place of business in the United States at 1221
Avenue of the Americas, New York, NY 10020 (hereinafter, "SG"), under the terms of

which the Borrower has assumed certain obligations to the Lenders and SG; and

WHEREAS, in order to secure the performance of the Borrower of said

obligations, the Borrower has agreed to grant a security interest in its trademarks to SG

as collateral agent;

NOW, THEREFORE, for and in consideration of the sum of One Dollar (§1.00)
and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Borrower hereby conveys to SG, as collateral agent, a security
interest in its entire right, title and interest in and to the trademarks listed on Schedule A

hereto, and the goodwill of the Borrower's business associated with said trademarks.

Each of the provisions of this Grant of Security Interest in Trademarks shall be

subject to the provisions of the NBA Consent Letter (as defined in the Credit

Agreement), which the Borrower, SG and the Lenders have accepted as reasonable and

appropriate. Without limiting the generality of the preceding sentence, SG shall not

exercise, enforce or attempt to exercise or enforce any of its rights or remedies under this

Grant of Security Interest in Trademarks except in accordance with and subject to the

NBA Consent Letter.

NYA 320459.2
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IN WITNESS WHEREOF, the Borrower has executed this Grant of Security

Interest in Trademarks this = day of D ¢.6a,-2000.

NEW JERSEY BASKETBALL, LLC

Byﬁ% M‘_ |
: Je/ffrey Alkhas

Title: Chief Financial Officer

B Jerse
STATE OF‘I@EW“YO‘}%K )

Beeags : SS
COUNTY OF NEFW-—YORK )

BEFORE ME, on this day personally appeared Jeffey QU vaa , known to
me to be the person and officer whose name is subscribed to the foregoing instrument and
acknowledged to me that the same was the act of New Jersey Basketball, LLC, and that
such person executed the same as the act of said limited liability company for the purpose
and consideration therein stated.

GIVEN UNDER MY HAND AND SEAL OF
OFFICE, this 5" day of Decennber. 2000

AQ’*/WM-C[’)W

Notary Public in and for the State of New York

Commission expires:

DOLORES M. O'DGWD
NOTARY PUBLIC OF NEW JERSEY
My Commizsion Eanires Auno 2, 20032

Grant of Security Interest in Trademarks
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SCHEDULE A

HEAVEN & Design
NETS & Design
NETS & Design
NETS & Design

RECORDED: 01/08/2001

Mark Reg./App. No.
HOOPS ZONE 2300448
HOOPS ZONE 75324241
HOOPS ZONE 757324243
NETS 1956158
NETS & Design 1711607
NETS & Design 2179493
NETS & Design 2179494
NETS & Design 2179495
NETS & Design 2226608
NETS & Design 2265340
NETS & Design 2283626
NETS (Stylized) 1941507
NETS HOT SHOTS FAN CLUB & Design | 75/934039
NETS HOT SHOTS FAN CLUB & Design | 75/934060
NEW JERSEY NETS 1209109
NEW JERSEY NETS & Design 1209110
NEW YORK NETS 2121951
NJ & Design 2229470
NJ & Design 2231133
NJ & Design 2232741
NJ & Design 2270983
NJ & Design 75/229426
NJ & Design 75/229455
NIN (Stylized) 1812987
NY NETS & Design 75/555165
NY NETS & Design 75/555166
POWER'N MOTION 2283920
SLAMMIN' PLANET 2323369
SLAMMIN PLANET 2360773
SLAMMIN PLANET 75/531582
SLAMMIN' PLANET g Zgg gz
SLAMMIN PLANET B
2406643

75/381793

NYA 322714.1
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